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The residential property purchase process
         Buying a residential property is one of the most exciting moments in life but at the time can be so confusing. People should ask for help from the people that have purchased a house before so that they cannot mess up everything. An individual will manage to avoid mortgage insurance if they are capable of affording their home down payment of 20%. People are also advised to get a government-backed up loan called Federal Housing Administration which needs a cheaper down payment. We advised Dania on the first step which is getting pre-approved. The first thing that all people buying a resident need to do is to learn the main importance and basics of owning a house, getting approval and how much they can afford to pay for this house (Koklic,2209). One can get all this information from magazines that have a list of good, genuine residents, newspapers and reading Web sites. 
        Homes stay on the market for different amounts of time, some will last long and others for a short time. The customers should, therefore, take note and list in the ones that they are interested in and carefully check the time that those houses stay on the market. The prices keep changing with time too, and the individual should research any changes every time they are being updated on the web pages or newspapers. Before Dania decided to purchase a house in the local market, she had done good research about all the details from estate listings in the magazines with the help of us and her parents. This helped her to know the specific areas trending of houses and prices. She too put the following into consideration before making this decision; her place of work is a few meters away, availability of water, electricity, shopping centers, and climate.

          Sometimes people be so desperate to own a house that they forget to consider the security of a certain area which is one of the main concerns. There is no way someone will manage to live peacefully and comfortably with insecurities all over. A lot of daily activities are blocked by insecurities in an area because people live in fear of being hurt, robbed, raped or killed. An individual should also make sure that the resident that they are purchasing legally belongs to the developers. This is because to acquire a property, some developers accept money from those buying homes. The property is shown to the buyers, a deal is sealed but their ownership is ignored and fails to be approved and changed. This mostly happens when homebuyers are dealing with off-house developers who run away and avoid loans provided by banks to keep low costs. 
         This information is kept a secret from residential property buyers which end up messing them in the future in the case where the investor fails to buy the property. The buyer can be protected from any eventuality by putting a contract clause in place. The buyers should also check the property charged as acquiring loan security. The lawyers make sure that the property has not been used for loan security by doing due diligence. This the way that they use to protect the house buyers in default case by protecting the contacts used. All the payment activities must be included in the contact (Shimizu,2016). They may include; payment times, the amount of money that should be paid monthly and annually, the penalties that will be paid in case of late payments and default and make sure that the buyer does not incur unknown charges. Dania will be making a payment of 1,250 in a month and 16,250 in a year which includes the water and electricity charges. 

            Sometimes people are overcharged for resources they did not use, where you find meter being tampered with to charged more than what is put into use and the contract protects them from all this. The land is usually used for different purposes and homebuyers should make sure that they start making payments after getting facts supporting that the land is to be used for building residential property. The most real estate investors that we have in the world are going to the extra mile of building residents on the land that should be used for agricultural activities. This brings inconveniences whereby, the buildings re later demolished because of conflicts between the legal landowners and home investors. All this will happen when the approved single unit is used for living and people authorize themselves to the extra land that does not belong to them. Sometimes, a buyer may decide to buy a house that is yet to be completed. 
           It is wise for them to ask the developers to include all these finer details in the contract. There are a lot of disappointments when a buyer finds a house so different from what they saw in the showroom. Dania wanted her kitchen area to be designed differently from the original one. She was lucky to find the house similar to what she wanted even though this was not included in the contacts (Ratchatakulpat,2009). If things could have gone wrong or the opposite of what she wanted, she complains would not have been listening to that much, because there is no proof. The buyers are advised to carefully look at most of the brochures with a noting which says particulars not warranted or in the same words. This shows that there is no guarantee to the show house exquisite details and requesting for them is good just to make sure that they are included in the contract.


           A house may also be having a good layout and floor plan in a picture and the reality ends up shocking you. House buyers are therefore advised to make sure that this is also included in their agreement. Having your lawyer to defend you in case things go wrong is a wise decision though it might be a bit expensive. Many buyers choose not to use the developer's lawyer to avoid incurring expenses. The lawyer that a developer chooses will only protect his client's interests not those of the buyer. By any chance, if a difference or a conflict emerges between the two parties, the developer's lawyer will not represent and defend the buyer. This is the reason why, people are advised to have independent lawyers (Zeng,2009). Such issues rarely emerge but if they do, a lot of money is used because it will mean that a buyer will buy a house and still incur the expenses of paying a lawyer. 
          Dania's lawyer contributed to her purchasing process and protected her rights until the house gained her full ownership. No issues came up, but having a lawyer gives individual assurance and confidence in approaching this process. Fighting a court case involving property purchase is not easy and it requires a professional lawyer. All the rights of a buyer are protected contracts saved by the lawyers who in other words act as a witness. When you move into a house that is newly constructed and no one has lived in it, then it simply means that you do not have an idea of defects liabilities. The buyer should ask the details involving the person to pay for the defects and for the period to be included in the contract. When a person decides to buy a house using a loan, they are recommended to look for a house that does not cost five times the income they get annually. 


           Their other debts should be in a moderate amount and a 20% down payment. One is also advised to have a calculation of the total money that they will be able to afford every month. Dania will be able to afford 30,000 depending on her mortgage and salary. Since she makes a monthly payment, then is necessary for her to have more saving apart from what she gets from her executive job. People can use Discover Bank’s Auto Savers Plan to save up for the down payment. An individual also has to know the exact amount of money that they will spend and all this is well achieved through a prequalified mortgage. This process will succeed well when they get their bank mortgage all the financial information like the investments that they have, monthly salary and savings amount. These are to check if someone is qualified for a loan and how much money a person is qualified for. This will then lead the house buyer to the type of house they should purchase. 
        After Dania looking into all this consideration, she decided to buy a house worth 160,000. The person is later approved for the credit by providing their financial documents like bank account statements, paycheck stubs and w-2 statements for financial credit and status by the moneylender. Buyers are allowed to use important partners called Real estate agents. These agents can provide individuals with information about the neighborhoods and houses that are not accessible to the public easily (Barkham,2011). This knowledge will help buyers out in familiarity with the area, negotiating skills with the developer and the whole purchasing process. Using an agent does not cost the buyer anything because the commission that is paid by the house seller compensates them. The agent will help you in inspecting the house before buying it just in case some damaged things need to be fixed.


            The inspection protects the buyer from future complains and gives them a chance to negotiate the offer or withdraw the plan of purchasing the house if the materials are highly damages and fixing them will take more time and expenses than expected. It is also of importance to walk through the house with the seller to make sure that everything is according to the findings found by the real estate agent and the buyer. Having spent more time in the local market than Dania, we had most of the details at our fingertips and with the heal of estate agents, we confirmed what we already knew. When a decision of buying a house is made, an appraiser is called by the lenders to give an independent value estimate of the house that is being bought. This is a third member who is not related to or associated with the buyer directly or in any way.
         The work of this member is to let all the parties involved know that the amount of money being paid for the house is fair. A lot of paperwork should be involved in buying a house since hard copies are usually of much importance in the future. This procedure is completed by a title company that makes sure the seller is the rightful owner of the home. After all this, the house buying process will end up by the signing of papers which will include the loan documents indicating your details and the name of the moneylender. When the paperwork is returned to the moneylender, getting it will take a period (Kumar,2017). The buyer will wait until the check is returned to the seller to start moving their things to the new home. Purchasing a new home is one of the best decisions one can make in life because when the house finally changes the ownership, the buyer will not keep paying the amount rent, the house permanently becomes theirs. Not everyone can do this, but if you have the ability, make sure that the above procedure is followed. The procedure should involve lawyers and a few witnesses. This is to guide one in the house buying process and help them out in case things get messy. Buying a house is a long confusing process, but once it is completed, it’s worth a celebration.
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